
WHEATLY METROPOLITAN DISTRICT  

ANNUAL REPORT FOR FISCAL YEAR 2025 

Pursuant to §32-1-207(3)(c) and the approved Service Plan for Wheatly Metropolitan 

District (the “District”), and in accordance with Section 14.3(a) of the Town of Frederick (the 

“Town”) Land Use Code, the District shall file an annual report with the Town Clerk no later than 

September 1st which annual report shall reflect activity and financial events of the District through 

the preceding December 31 (the “report year”).  

For the year ending December 31, 2025, the District makes the following report: 

Service Plan Requirements 

1. A narrative summary of the progress of the District in implementing its Service Plan for 
the report year

The District continues to make progress towards implementing its Service Plan.

2. Except when exemption from audit has been granted for the report year under the Local 
Government Audit Law, the audited financial statements of the District for the report year 
including a statement of financial condition (i.e., balance sheet) as of December 31 of the 
report year and the statement of operations (i.e., revenues and expenditures) for the report 
year. If exempt from audit, the District shall provide a copy of the Request for Exemption 
and the State’s approval for the exemption

The District’s Application for Exemption from Audit for fiscal year 2025 is 
attached hereto as Exhibit A.

3. Unless disclosed within a separate schedule to the financial statements, a summary of the 
capital expenditures incurred by the District in development of Public Improvements in the 
report year, as well as any Public Improvements proposed to be undertaken in the five (5) 
years following the report year

Not applicable.

4. Unless disclosed within a separate schedule to the financial statements, a summary of the 
financial obligations of the District at the end of the report year, including the amount of 
outstanding Debt, the amount and terms of any new Debt issued in the report year, the 
amount of payment or retirement of existing Debt of the District in the report year, the total 
assessed valuation of all taxable property of the District as of January 1 of the report year, 
the amount remitted or to-be-remitted to the Town pursuant to Section VI.C.3. of this 
Service Plan, and the current mill levy of the District pledged to Debt retirement in the 
report year
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None. A copy of the 2025 Budget is attached hereto as Exhibit B. 

5. Written confirmation that the Contribution Mill Levy was collected and remitted to the

Town in the previous reporting year pursuant to Section VI.C.3. of this Service Plan

The District has not imposed a Debt Service Mill Levy, and is therefore not required

to impose the Contribution Mill Levy.

6. The District’s budget for the calendar year in which the annual report is submitted

A copy of the 2026 Budget is attached hereto as Exhibit B.

7. A summary of the residential development in the District for the report year

None.

8. A summary of all fees, charges, and assessments imposed by the District as of January 1

of the report year

None.

9. Certification of the Board that no action, event, or condition enumerated in Section 14.4 of

the Town Land Use Code (Material Modification) has occurred in the report year, or

certification that such event has occurred but that an amendment to the Service Plan that

allows such event has been approved by Town Board

Certification of the Board is attached hereto as Exhibit C.

10. The name, business address, and telephone number of each member of the Board and its

chief administrative officer and general counsel, together with the date, place, and time of

the regular meetings, if any, of the Board.

Board of Directors: 

John Landwehr 

Christopher Benway 

Zachary Marsh 

Matthew Haskell 

Travis Ackerman 

Business Address and Phone Number for Board: 

2154 E. Commons Ave., Suite 2000 

Centennial, CO 80122 

(303) 858-1800
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General Counsel and Contact for the District: 

 

Blair M. Dickhoner, Esq. 

WBA, PC 

2154 E. Commons Avenue, Suite 2000 

Centennial, CO 80122 

bdickhoner@wbapc.com 

Phone: 303-858-1800 

 

2026 Meeting Date: 

 

September 21, 2026 at 11:30 a.m., via teleconference.  

 

11. A list of all Intergovernmental Agreements entered into in the report year 

The District entered into that certain Intergovernmental Agreement between the Town 

of Frederick, Colorado and the Wheatly Metropolitan District, effective March 17, 2025. 

12. Information regarding any rules and regulations adopted by the District in the report year 

The District has not adopted any rules and regulations as of December 31, 2025. 

13. A summary of any litigation involving the District or Public Improvements 

To our actual knowledge, based on review of the court records in Weld County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no 

litigation involving the District’s public improvements as of December 31, 2025.  

14. A list of Public Improvements conveyed by the District to the Town or Weld County, 

Colorado  

No Public Improvements have been conveyed to the Town as of December 31, 2025. 

15. Notice of any uncured defaults on Debt 

None. 

16. Information regarding any inability of the District to pay its obligations.  

None. 
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§32-1-207(3) Statutory Requirements 

1. Boundary changes made. 

No boundary changes made during the report year.  

2. Intergovernmental Agreements entered into or terminated with other governmental entities. 

 The District entered into that certain Intergovernmental Agreement between the Town 

of Frederick, Colorado and the Wheatly Metropolitan District, effective March 17, 2025.  

3. Access information to obtain a copy of rules and regulations adopted by the board. 

 The District has not adopted any rules and regulations as of December 31, 2025.   

4. A summary of litigation involving public improvements owned by the District. 

To our actual knowledge, based on review of the court records in Weld County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation 

involving the District’s public improvements as of December 31, 2025.  

5. The status of the construction of public improvements by the District. 

 The District has not constructed any public improvements as of December 31, 2025.  

6. A list of facilities or improvements constructed by the District that were conveyed or 

dedicated to the county or municipality. 

 The District has not constructed any facilities or improvements that were conveyed 

or dedicated to the county or municipality. 

7. The final assessed valuation of the District as of December 31st of the reporting year. 

 $4,910 (net) 

8. A copy of the current year’s budget. 

A copy of the 2026 Budget is attached hereto as Exhibit B. 

9. A copy of the audited financial statements, if required by the “Colorado Local Government 

Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable. 

The 2025 Audit Exemption Application is attached hereto as Exhibit A. 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the District. 

 None.  
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11. Any inability of the District to pay its obligations as they come due under any obligation 

which continues beyond a ninety (90) day period. 

 None. 
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EXHIBIT A 

2025 Audit Exemption Application 
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EXHIBIT B  

Adopted Budgets 



2025 Adopted Budget



2023 2024 2025
Actual Adopted Budget Proposed Budget

Assessed Valuation

Mill Levy
  General Fund 0.000 0.000 0.000
  Debt Service Fund 0.000 0.000 0.000
  Temporary Mill Levy Reduction 0.000 0.000 0.000
  Refunds and Abatements 0.000 0.000 0.000

Total Mill Levy 0.000 0.000 0.000

Property Taxes
  General Fund -$                     -$                        -$                     
  Debt Service Fund -$                     -$                        -$                     
  Temporary Mill Levy Reduction -$                     -$                        -$                     
  Refunds and Abatements -$                     -$                        -$                     

Actual/Budgeted Property Taxes -$                     -$                        -$                     

WHEATLY METROPOLITAN DISTRICT
Assessed Value, Property Tax and Mill Levy Information



 
2023 2023 2024 2024 2025

Actual Actual YTD Adopted Est. Budget Proposed Budget

BEGINNING FUND BALANCE -$               -$             -$           -$               -$                      

REVENUE
Property Tax Revenue -$               -$           -$                      
Specific Ownership Taxes -$               -$           
Developer Advance -$               -$           49,000.00$           
Interest Income -$               -$           
Miscellaneous Income -$               -$           

-$           
Total Revenue -$               -$             -$           -$               49,000.00$           

Total Funds Available -$               -$             -$           -$               49,000.00$           

EXPENDITURES
Accounting -$               -$           
Audit -$               -$           
Directors' Fees -$               -$           
Election -$               -$           2,500.00$             
Insurance/SDA Dues -$               -$           3,000.00$             
Legal -$               -$           30,000.00$           
Management -$               -$           
Engineering -$               -$           
Office Supplies/Miscellaneous -$               -$           
Payroll Taxes -$               -$           
Treasurer's Fees (1.5%) -$               -$           
Contingency -$               -$           10,000.00$           

Total Expenditures -$               -$             -$           -$               45,500.00$           

Emergency Reserve (3%) -$               -$             -$           -$               1,365.00$             

Total Expenditures Requiring 
Appropriation -$               -$             -$           -$               46,865.00$           

ENDING FUND BALANCE -$               -$             -$           -$               2,135.00$             

with 2023 Actual, 2024 Adopted Budget, and 2025 Estimated Budget 

WHEATLY METROPOLITAN DISTRICT
Assessed Value, Property Tax and Mill Levy Information

GENERAL FUND
2025 PROPOSED BUDGET



2023 2023 2024 2024 2025
Actual Actual YTD Adopted Est. Budget Proposed Budget

BEGINNING FUND BALANCE -$        -$            -$        -$            -$                      

REVENUE
Bond Proceeds -$        -$            -$        -$            -$                      
System Development Fees -$        -$            -$        -$            -$                      
Developer Advance -$        -$            -$        -$            -$                      
Interest Income -$        -$            -$        -$            -$                      
Transfer from Debt Service -$        -$            -$        -$            -$                      

Total Revenue -$        -$            -$        -$            -$                      

Total Funds Available -$        -$            -$        -$            -$                      

EXPENDITURES
Accounting -$        -$            -$        -$            -$                      
Bond Issuance Costs -$        -$            -$        -$            -$                      
Organization Costs -$        -$            -$        -$            -$                      
Legal -$        -$            -$        -$            -$                      
Management -$        -$            -$        -$            -$                      
Capital Outlay -$        -$            -$        -$            -$                      
Contributed Assets -$        -$            -$        -$            -$                      
Utilities -$        -$            -$        -$            -$                      
Project Management -$        -$            -$        -$            -$                      
Engineering -$        -$            -$        -$            -$                      
Transfer to Debt Service -$        -$            -$        -$            -$                      

Total Expenditures -$        -$            -$        -$            -$                      

Total Expenditures Requiring 
Appropriation -$        -$            -$        -$            -$                      

ENDING FUND BALANCE -$        -$            -$        -$            -$                      

with 2023 Actual, 2024 Adopted Budget, and 2025 Estimated Budget 

WHEATLY METROPOLITAN DISTRICT
Assessed Value, Property Tax and Mill Levy Information

CAPITAL PROJECTS FUND
2025 PROPOSED BUDGET



 
2023 2023 2024 2024 2025

Actual Actual YTD Adopted Est. Budget Proposed Budget

BEGINNING FUND BALANCE

REVENUE
Property Tax Revenue -$        -$           -$         -$              -$                       
Specific Ownership Taxes -$        -$           -$         -$              -$                       
Bond Proceeds -$        -$           -$         -$              -$                       
Developer Advance -$        -$           -$         -$              -$                       
Interest Income -$        -$           -$         -$              -$                       
Miscellaneous Income -$        -$           -$         -$              -$                       

Total Revenue -$        -$           -$         -$              -$                       

Total Funds Available -$        -$           -$         -$              -$                       

EXPENDITURES
Bond Principal -$        -$           -$         -$              -$                       
Bond Interest -$        -$           -$         -$              -$                       
Bond Issuance Costs -$        -$           -$         -$              -$                       
Letter of Credit Fees -$        -$           -$         -$              -$                       
Paying Agent Fees -$        -$           -$         -$              -$                       
Treasurer's Fees (1.5%) -$        -$           -$         -$              -$                       
Transfer to Capital Projects -$        -$           -$         -$              -$                       

Total Expenditures -$        -$           -$         -$              -$                       

Total Expenditures Requiring 
Appropriation -$        -$           -$         -$              -$                       

ENDING FUND BALANCE -$        -$           -$         -$              -$                       

with 2023 Actual, 2024 Adopted Budget, and 2025 Estimated Budget 

WHEATLY METROPOLITAN DISTRICT
Assessed Value, Property Tax and Mill Levy Information

DEBT SERVICE FUND
2025 PROPOSED BUDGET



Administrative expenses have been primarily for legal services, district management, and insurance.

FUNDS AVAILABLE
The District’s budget exists from the developer’s advances to cover the District’s operations, including its 
administrative functions.  

ACCOUNTING METHOD

The District uses funds to budget and report on the financial position and results of operations. Fund accounting
is designed to demonstrate legal compliance and to aid financial management by segregating transactions
related to certain governmental functions. The various funds determine the total District budget. All of the
District's funds are considered Governmental Funds and are reported using the current financial resources and
the modified accrual basis of accounting. Revenues are recognized when they are measurable and available.
Revenues are considered available when they are collectible within the current period. For this purpose, the
District considers revenues to be available if they are collected within 60 days of the end of the current fiscal
period. Expenditures, other than the interest on long term obligations, are recorded when the liability is incurred
or the long-term obligation paid.

The District did not impose a mill levy in 2024 for collection in 2025.  All funds will be advanced by the developer.

SERVICES PROVIDED

Through its Service Plan, the District is authorized to finance certain streets, street lighting, traffic and safety 
controls, water, sanitary sewer, landscaping, storm drainage, mosquito control and park and recreation 
improvements.

REVENUE
The primary source of funds for 2025 is developer advances with $0 of funds being derived from property tax 
revenues.  

EXPENDITURES

WHEATLY METROPOLITAN DISTRICT

BUDGET MESSAGE
2025 BUDGET

INTRODUCTION
The budget reflects the projected spending plan for the 2025 fiscal year based upon available revenues.  This 
budget provides for the general operations of the District with no anticipation of the issuance of debt or capital 
projects.



2026 Adopted Budget



WHEATLY METROPOLITAN DISTRICT 

2026 

BUDGET MESSAGE 
 
Wheatly Metropolitan District is quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.   
   
The district has no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The District was formed to provide for all or part of the Public Improvements, as defined 
in the District’s Service Plan, for the use and benefit of all inhabitants and taxpayers of the 
District.  The primary purpose of the district is to finance the construction of these Public 
Improvements. 
 

BUDGET STRATEGY 

The District's strategy in preparing the 2026 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUES 

The District did not certify a mill levy for 2026 collection.  Developer advances will be 
used to fund the operating costs of the District.   

EXPENDITURES 

The District budgeted for operational expenses to be accounted for in the General Fund, 
debt service on bonds (none anticipated in 2026) to be accounted for in the Debt Service 
fund, and the capital expenditures (none anticipated in 2026) to be accounted for in the 
Capital Projects Fund. 



Wheatly Metropolitan District
Statement of Net Position
August 31, 2025

ASSETS
CASH

Chase Checking -                          -                          
Pooled Cash -                          -                          -                          -                          

TOTAL CASH -                          -                          -                          -                          -                          

OTHER CURRENT ASSETS
Due From County Treasurer -                          -                          -                          
Property  Tax Receivable -                          -                          -                          
Prepaid Expense -                          -                          -                          
Due From Developer -                          -                          

TOTAL OTHER CURRENT ASSETS -                          -                          -                          -                          -                          

FIXED ASSETS
Construction in Progress -                          -                          
Easements & Right of Ways -                          -                          

TOTAL FIXED ASSETS -                          -                          -                          -                          -                          

TOTAL ASSETS -                          -                          -                          -                          -                          

LIABILITIES & DEFERED INFLOWS
CURRENT LIABILITIES

Accounts Payable 5,122                      5,122                      
Due to Town of Frederick -                          -                          
Retainage Payable -                          -                          

TOTAL CURRENT LIABILITIES 5,122                      -                          -                          -                          5,122                      

DEFERRED INFLOWS
Deferred Property Taxes -                          -                          -                          

TOTAL DEFERRED INFLOWS -                          -                          -                          -                          -                          

LONG-TERM LIABILITIES
Developer Payable- Operations -                          -                          
Developer Payable- Capital -                          -                          
Accrued Int- Developer Payable- Ops -                          -                          
Accrued Int- Developer Payable- Cap -                          -                          

TOTAL LONG-TERM LIABILITIES -                          -                          -                          -                          -                          

TOTAL LIAB & DEF INFLOWS 5,122                      -                          -                          -                          5,122                      

NET POSITION
Amount  to be Provided for Debt -                          -                          
Investment in Capital Assets -                          -                          
Fund Balance- Non-Spendable -                          -                          
Fund Balance- Restricted 945                         -                          -                          945                         
Fund Balance- Unassigned (6,067)                     (6,067)                     

TOTAL NET POSITION (5,122)                     -                          -                          -                          (5,122)                     
= = = = =

 General Fund  Debt Service Fund  Capital Fund 
 Fixed Assets & 

LTD  Total 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



Wheatly Metropolitan District Print Date: 11/29/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
PROPERTY TAXES

Assessed Valuation -                       4,650              -                       4,650              4,910              November Final AV

Mill Levy - Operations -                  -                  -                  -                  -                  None for 2026, 7 Mills Adjusted Anticipated
Mill Levy - Town Contribution -                  -                  -                  -                  -                  Not Until Debt Levy Imposed- 3 Mills Adjusted
Mill Levy - Debt Service Fund -                  -                  -                  -                  -                  None for 2026, 40 Mills Adjusted Anticipated

Total Mill Levy -                  -                  -                  -                  -                  Total Max of 50 Mills, Adjusted- None For 2026

Property Tax Revenue - Operations -                  -                  -                  -                  -                  None for 2026, 7 Mills Adjusted Anticipated
Property Tax Revenue - Town Contribution -                  -                  -                  -                  -                  Not Until Debt Levy Imposed- 3 Mills Adjusted
Property Tax Revenue - Debt Service Fund -                  -                  -                  -                  -                  None for 2026, 40 Mills Adjusted Anticipated

Total Property Taxes -                  -                  -                  -                  -                  Total Max of 50 Mills, Adjusted- None For 2026

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Wheatly Metropolitan District Print Date: 11/29/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
COMBINED FUNDS

REVENUE
Property Taxes -                  -                  -                  -                  -                  -                  -                  -                  Total Max of 50 Mills, Adjusted- None For 2026
Specific Ownership Taxes -                  -                  -                  -                  -                  -                  -                  -                  4.5% of Property Taxes
Interest & Other Income -                  -                  -                  -                  -                  -                  -                  -                  

TOTAL REVENUE -                  -                  -                  -                  -                  -                  -                  -                  

EXPENDITURES
Administration

Accounting -                  -                  (10,000)           10,000            1,527              -                  (1,527)             20,000            Financials, Budgets, AP, Audit Exemption
Audit -                  -                  -                  -                  -                  -                  -                  -                  Exemption Included in Accounting
Legal -                  30,000            15,000            15,000            3,185              20,000            16,815            30,000            Legal 
District Management -                  -                  -                  -                  -                  -                  -                  -                  Provided Under Legal
Treasurer's Fees -                  -                  -                  -                  -                  -                  -                  -                  1.5 % of property taxes
Election -                  2,500              (2,500)             5,000              410                 2,500              2,090              3,000              Assume Canceled
Insurance, Bonds & SDA Dues -                  3,000              3,000              -                  -                  3,000              3,000              2,500              Liability Insurance & SDA dues
Miscellaneous -                  -                  (1,500)             1,500              -                  -                  -                  3,500              Bill.com Fees, Misc Other
Transfer of Contribution Mill Levy -                  -                  -                  -                  -                  -                  -                  -                  Taxes, Less 1.5% Treasurers Fee
Contingency -                  11,365            11,365            -                  -                  7,577              7,577              41,000            For Potential Unforeseen Needs

Debt Service
Bond Interest -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated
Bond Principal -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated
Debt Issuance & Trustee Fees -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated

Capital Outlay -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated

TOTAL EXPENDITURES -                  46,865            15,365            31,500            5,122              33,077            27,955            100,000          

REVENUE OVER / (UNDER) EXPENDITURES -                  (46,865)          15,365            (31,500)          (5,122)             33,077            (27,955)          (100,000)        

OTHER SOURCES / (USES)
Developer Advances -                  49,000            (7,500)             41,500            -                  33,077            (33,077)           100,000          Advances to Cover Shortfalls
Bond Proceeds & Premium -                  -                  -                  -                  -                  -                  -                  -                  

TOTAL OTHER SOURCES / (USES) -                  49,000            (7,500)             41,500            -                  33,077            (33,077)          100,000          

CHANGE IN FUND BALANCE -                  2,135              7,865              10,000            (5,122)             -                  (5,122)             -                  

BEGINNING FUND BALANCE -                  -                  -                  -                  -                  -                  -                  10,000            

ENDING FUND BALANCE -                  2,135              7,865              10,000            (5,122)             -                  (5,122)             10,000            
= = = = = = = =

COMPONENTS OF FUND BALANCE
Non-Spendable -                  -                  2,500              2,500              -                  2,625              Prepaid Insurance & SDA Dues
TABOR Emergency Reserve -                  -                  945                 945                 945                 3,000              3% of operating expenditures
Restricted For Debt Service -                  -                  -                  -                  -                  -                  Per Debt Service Fund
Restricted For Capital Projects -                  -                  -                  -                  -                  -                  Per Capital Fund
Unassigned -                  2,135              4,420              6,555              (6,067)             4,375              Remaining Available

TOTAL ENDING FUND BALANCE -                  2,135              7,865              10,000            (5,122)             10,000            
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



Wheatly Metropolitan District Print Date: 11/29/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
GENERAL FUND

REVENUE
Property Taxes - Operations -                  -                  -                  -                  -                  -                  -                  -                  None for 2026, 7 Mills Adjusted Anticipated
Property Taxes - Town IGA -                  -                  -                  -                  -                  -                  -                  -                  Not Until Debt Levy Imposed- 3 Mills Adjusted
Specific Ownership Taxes -                  -                  -                  -                  -                  -                  -                  -                  4.5% of Property Taxes
Interest Income -                  -                  -                  -                  -                  -                  -                  -                  
Misc. Income -                  -                  -                  -                  -                  -                  -                  

TOTAL REVENUE -                  -                  -                  -                  -                  -                  -                  -                  

EXPENDITURES
Administration

Accounting -                  -                  (10,000)           10,000            1,527              -                  (1,527)             20,000            Financials, Budgets, AP, Audit Exemption
Audit -                  -                  -                  -                  -                  -                  -                  -                  Exemption Included in Accounting
Legal -                  30,000            15,000            15,000            3,185              20,000            16,815            30,000            Legal 
District Management -                  -                  -                  -                  -                  -                  -                  -                  Provided Under Legal
Supplies, Bank,  Bill.com -                  -                  (500)                500                 -                  -                  -                  1,500              Bill.com Fees, Misc Other
Website Maintenance -                  -                  (1,000)             1,000              -                  -                  -                  2,000              ADA Compliance & Document Remediation
Treasurer's Fees -                  -                  -                  -                  -                  -                  -                  -                  1.5 % of property taxes
Elections -                  2,500              (2,500)             5,000              410                 2,500              2,090              3,000              Assume Canceled
Insurance & SDA Dues -                  3,000              3,000              -                  -                  3,000              3,000              2,500              Liability Insurance & SDA dues
Transfer of Contribution Mill Levy -                  -                  -                  -                  -                  -                  -                  -                  Taxes, Less 1.5% Treasurers Fee
Contingency / Emergencies -                  11,365            11,365            -                  7,577              7,577              41,000            For Potential Unforeseen Needs                  

TOTAL EXPENDITURES -                  46,865            15,365            31,500            5,122              33,077            27,955            100,000          

REVENUE OVER / (UNDER) EXPENDITURES -                  (46,865)          15,365            (31,500)          (5,122)             (33,077)          27,955            (100,000)        

OTHER SOURCES / (USES)
Transfers In/(Out) -                  -                  -                  -                  -                  -                  -                  -                  
Developer Advances -                  49,000            (7,500)             41,500            -                  33,077            (33,077)           100,000          Advances to Cover Shortfalls
Developer Repayment - Principal -                  -                  -                  -                  -                  -                  -                  -                  

TOTAL OTHER SOURCES / (USES) -                  49,000            (7,500)             41,500            -                  33,077            (33,077)          100,000          

CHANGE IN FUND BALANCE -                  2,135              7,865              10,000            (5,122)             -                  (5,122)             -                  

BEGINNING FUND BALANCE -                  -                  -                  -                  -                  -                  -                  10,000            

ENDING FUND BALANCE -                  2,135              7,865              10,000            (5,122)             -                  (5,122)             10,000            
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4



Wheatly Metropolitan District Print Date: 11/29/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
DEBT SERVICE FUND

REVENUE
Property Taxes -                  -                  -                  -                  -                  -                  -                  -                  Total Max of 50 Mills, Adjusted- None For 2026
Specific Ownership Taxes -                  -                  -                  -                  -                  -                  -                  -                  4.5% of Property Taxes
Interest Income -                       -                  -                  -                  -                  -                  -                  -                  

TOTAL REVENUE -                  -                  -                  -                  -                  -                  -                  -                  

EXPENDITURES
Treasurer's Fees -                  -                  -                  -                  -                  -                  -                  -                  1.5 % of property taxes
Bond Interest -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated
Bond Principal -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated
Bank Charges -                  -                  -                  -                  -                  -                  -                  -                  
Paying Agent / Trustee Fees -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated
Cost of Issuance -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated
Contingency -                  -                  -                  -                  -                  -                  -                  

TOTAL EXPENDITURES -                  -                  -                  -                  -                  -                  -                  -                  

REVENUE OVER / (UNDER) EXPENDITURES -                  -                  -                  -                  -                  -                  -                  -                  

OTHER SOURCES / (USES)
Transfers In/(Out) -                  -                  -                  -                  -                  -                  -                  -                  
Bond Proceeds -                  -                  -                  -                  -                  -                  -                  -                  No Bond Issuance Anticipated
Bond Premium -                  -                  -                  -                  

TOTAL OTHER SOURCES / (USES) -                  -                  -                  -                  -                  -                  -                  -                  

CHANGE IN FUND BALANCE -                  -                  -                  -                  -                  -                  -                  -                  

BEGINNING FUND BALANCE -                  -                  -                  -                  -                  -                  -                  -                  

ENDING FUND BALANCE -                  -                  -                  -                  -                  -                  -                  -                  
= = = = = =

COMPONENTS OF FUND BALANCE:
Capitalized Interest Fund -                  -                  -                  -                  
Surplus Fund -                  -                  -                  -                  
Bond Payment Fund -                  -                  -                  -                  -                  
Internal & Other Balances -                  -                  -                  -                  -                  -                  

TOTAL ENDING FUND BALANCE -                  -                  -                  -                  -                  -                  
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 5



Wheatly Metropolitan District Print Date: 11/29/25
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 Variance YTD Thru YTD Thru Variance 2026
Unaudited Adopted Positive 2025 08/31/25 08/31/25 Positive Adopted

Actual Budget (Negative) Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions
CAPITAL FUND

REVENUE
Interest Income -                  -                  -                  -                  -                  -                  -                  

TOTAL REVENUE -                  -                  -                  -                  -                  -                  -                  -                  

EXPENDITURES
Accounting -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Legal -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Bank Fees -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Engineering -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Streets -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Water -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Sewer -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Storm Sewer -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Parks & Recreation -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Organizational Costs -                  -                  -                  -                  -                  -                  -                  -                  None Anticipated
Town IGA -                  -                  -                  -                  -                  -                  -                  None Anticipated
Contingency -                  -                  -                  -                  -                  -                  -                  None Anticipated

TOTAL EXPENDITURES -                  -                  -                  -                  -                  -                  -                  -                  

REVENUE OVER / (UNDER) EXPENDITURES -                  -                  -                  -                  -                  -                  -                  -                  

OTHER SOURCES / (USES)
Transfers In/(Out) -                  -                  -                  -                  -                  -                  -                  -                  
Developer Advance -                  -                  -                  -                  -                  -                  -                  -                  
Developer Repayment -                  -                  -                  -                  -                  -                  -                  -                  

TOTAL OTHER SOURCES / (USES) -                  -                  -                  -                  -                  -                  -                  -                  

CHANGE IN FUND BALANCE -                  -                  -                  -                  -                  -                  -                  -                  

BEGINNING FUND BALANCE -                  -                  -                  -            -                  -                  -                  

ENDING FUND BALANCE -                  -                  -                  -                  -                  -                  -                  -                  
= = = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 6



     

      

  

     

   

 

 

 

 

 

  

 

 

 

            

        

     

    

       

     

     

 

           

       

     

   
       

     

   

 

               

   

  

 

 

 

  

 

 
   

         

 

 

  

                  

             

               

                 

             

         

County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners
1 

of , Colorado. 

On behalf of the , 
A 

(taxing entity) 

the 
B 

(governing body) 

of the 
C 

(local government) 

Hereby officially certifies the following mills 

to be levied against the taxing entity’s GROSS $ 
D E

assessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 ) 

Note: If the assessor certified a NET assessed valuation 

(AV) different than the GROSS AV due to a Tax 

Increment Financing (TIF) Area
F 

the tax levies must be $ 
Gcalculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1. 

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH 

2
LEVY

mills $ 

2
REVENUE

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate ReductionI < > mills $ < > 

SUBTOTAL FOR GENERAL OPERATING: mills $ 

3. 

4. 

5. 

6. 

7. 

General Obligation Bonds and InterestJ 

Contractual ObligationsK 

Capital ExpendituresL 

Refunds/AbatementsM 

OtherN (specify): 

mills

mills

mills

mills

mills

$ 

$ 

$ 

$ 

$ 

mills $ 

TOTAL: [
Sum of General Operating

Subtotal and Lines  3 to 7 ] mills $ 

Contact person: Daytime 

(print) phone: 

Signed: Title: 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 

Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720. 

1 
If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form 

for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 

Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 

Form DLG57 on the County Assessor’s FINAL certification of valuation). 

Page 1 of 4 DLG 70 (Rev.10/24) 

1860 68093/1

11/29/2025 2026

0.000

District Accountant

WELD COUNTY

WHEATLY METROPOLITAN DISTRICT

BOARD OF DIRECTORS

WHEATLY METROPOLITAN DISTRICT

$4,910.00

$4,910.00

0

0.000 0

0 0

0.000 0

0.000 0

0.000 0

0.000 0

N/A 0.000 0

N/A 0.000 0

0 0

Eric Weaver 970-926-6060
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EXHIBIT C 

Board Certification 

 

I, John Landwehr, a member of the Board of Directors of the Wheatly Metropolitan District 
no action, event, or condition enumerated in Section 14.4 of 

the Town Land Use Code (Material Modification) has occurred during the report year (January 1, 
2025 through December 31, 2025).  

 

      ____________________________________ 

      Officer of the District 
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